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INDEPENDENT AUDITOR’S REPORT  

TO THE MEMBERS OF 

ASIAN DEVELOPMENT RESEARCH INSTITUTE 

 

Opinion 

We have audited the financial statements of ASIAN DEVELOPMENT RESEARCH INSTITUTE (the entity), 

which comprise the Balance Sheet as at 31st March 2023, and the Income and Expenditure 

Account and the Cash Flow Statement for the year then ended, and notes to the financial 

statements, including a summary of significant accounting policies. 

In our opinion, the accompanying financial statements give a true and fair view of the financial 

position of the entity as at 31st March 2023 and of its financial performance and its cash flows for 

the year then ended in accordance with the Accounting Standards issued by the Institute of 

Chartered Accountants of India (ICAI). 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our 

responsibilities under those standards are further described in the Auditor’s Responsibilities for 

the Audit of the Financial Statements section of our report. We are independent of the entity in 

accordance with the ethical requirements that are relevant to our audit of the financial 

statements, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements. We believe that the audit evidence we have obtained is sufficient and appropriate 

to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Financial 

Statements 

Management is responsible for the preparation and fair presentation of the financial statements 

in accordance with the aforesaid Accounting Standards, and for such internal control as 

management determines is necessary to enable the preparation of financial statements that are 

free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the entity’s ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless management either intends to liquidate the 

entity or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the entity’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 
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is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements.  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the entity’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the entity’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the entity to cease to continue as a going concern. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

 

 For B GUPTA & CO 
 Chartered Accountants 

(FRN: 000933C) 
 
 
PATNA,  [Dipankar Sircar] 
DATED: October 30, 2023 Partner 
UDIN: 23073514BGXSWW6729 (MRN: 073514) 



ASIAN DEVELOPMENT RESEARCH INSTITUTE
BSIDC Colony, Off Boring-Patliputra Road, Patna 800013

BALANCE SHEET

AS AT 31ST MARCH, 2023

Rs. Rs.

SOURCES OF FUNDS

Earmarked Fund 3 1,843,455.00        1,843,455.00        

General Fund 4 66,458,183.57     57,928,518.96     

Deferred Revenue Reserve 5 1,660,367.80        1,949,482.80        

Revaluation Reserve 70,949,283.04     70,949,283.04     

Incidental Fund 6 7,623,647.00        6,557,167.00        

Current Liabilities

Unspent Grant 7 165,400,365.67   168,721,872.74   

Liability for Expenses 12,528,646.59     3,628,340.31        

Other Liabilities -                           -                           

Total 326,463,948.67    311,578,119.85    

APPLICATION OF FUNDS

Fixed Assets 8 92,923,548.57 95,290,933.57

Earmarked Deposit 9 28,886.00              28,886.00              

Non Current Assets 10 52,355,217.00     50,101,561.00     

Current Assets

Receivables 11 15,228,097.27     15,137,283.27     

Cash & Bank Balances 12 161,429,872.64   146,928,556.83   

Sundry Deposits 13 33,000.00              33,000.00              

Sundry Advances 4,465,327.19        4,057,899.18        

Total 326,463,948.67 311,578,119.85

-                           -                           

SIGNIFICANT ACCOUNTING POLICIES 2 -                          

The accompanying Notes 1 to 23 are an integral part of the Financial Statements

In terms of our report of even date For and on behalf of the Board of Mangement

For B GUPTA & CO

Chartered Accountants

[Firm Registration No: 000933C] (Ashmita Gupta)

Member Secretary

Patna, (Dipankar Sircar)

Dated:  October 30, 2023 Partner (Sunita Lall)

[Membership No: 073514] Treasurer
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ASIAN DEVELOPMENT RESEARCH INSTITUTE
BSIDC Colony, Off Boring-Patliputra Road, Patna 800013

INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31ST MARCH, 2023

Rs. Rs.

INCOME

Specified Grant 14 134,605,797.66   150,496,540.61   

Other Income 15 6,022,096.92        26,791,625.99     

Interest on Bank Deposits 16 6,271,730.00        5,627,289.00        

Total 146,899,624.58    182,915,455.60    

EXPENDITURE

Salary & Emoluments 17 69,434,820.00     83,366,563.66     

Programme Expenses 18 48,077,227.80     54,001,209.73     

Other Establishment Expenses 19 18,753,241.17     21,509,854.95     

Depreciation & Other Non-Cash Expenses 20 2,104,671.00        2,371,266.00        

Total 138,369,959.97    161,248,894.34    

SURPLUS/DEFICIT 

8,529,664.61          21,666,561.26       

SIGNIFICANT ACCOUNTING POLICIES

The accompanying Notes 1 to 23 are an integral part of the Financial Statements

In terms of our report of even date For and on behalf of the Board of Mangement

For B GUPTA & CO

Chartered Accountants

[Firm Registration No: 000933C] (Ashmita Gupta)

Member Secretary

Patna, (Dipankar Sircar)

Dated:  October 30, 2023 Partner (Sunita Lall)

[Membership No: 073514] Treasurer

Society  Registration 

Number 621 of 1991

NOTES
FIGURES FOR THE  

CURRENT YEAR

FIGURES FOR THE  

PREVIOUS YEAR

Surplus/(Deficit) for the year                                
transferred to General Fund
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NOTES 
To the Financial Statements for the year ended 31st March 2023 

 
1. General Information  

ASIAN DEVELOPMENT RESEARCH INSTITUTE is a charitable society domiciled in India, 

registered on 6th of March 1991 under Societies Registration Act 21, 1860. It is a not-for- 

profit civil society organization, dedicated to research in social science. The motivation for 

starting yet another institute in Patna, Bihar was not merely to expand social science 

research, but to emphasize some dimensions of it which were thought to be critical but 

had received rather limited attention. The broad objectives of ADRI are to undertake 

academic research of direct relevance to development efforts made by an individual or a 

group or the community itself, to broaden the database of research as also of its end use 

by involving as  many classes of persons and institutions as possible, to offer research 

results in a more  innovative, demystified and use worthy form; and finally to restore 

woman/man to her/his central position in social research in totality and with full dignity. 
 

 
 
 

2. Significant Accounting Policies   
 

a. Basis of Accounting 
 

The financial statements are prepared under the historical cost convention, on accrual 

basis, applying accounting policies consistent with those applied in the previous year. All 

known liabilities are taken into accounts and duly provided for. 

 
b. Fixed Assets 

 

Assets acquired out of recurring grants from funding agencies are charged off to revenue 

wherever their terms of sanction so require. All other fixed assets, including books and 

periodicals purchased for the purpose of the library, are accounted for at cost including 

taxes, freight and other expenses essential and incidental to bringing them to a state fit for 

their intended use. 

 
c. Depreciation on Fixed Assets 

 

Depreciation is charged on written down value method at rates prescribed under the 

Income Tax Rules, 1962. 

 
d. Revenue Recognition 

 

Income and expenditure, in general, are accounted for on accrual basis, except 

membership fee which is accounted for as and when received. Income other than grants is 

recognised when it can be reliably measured and it is reasonably certain that the related 
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NOTES 
To the Financial Statements for the year ended 31st March 2023 

 
economic benefits will flow to the Institute. Interest on deposits earmarked against 

specific fund balances are credited to the respective fund account. 

 
e. Grants 

 

• Grants-in-aid in general are recognised when it can be reasonably assessed that the 

terms attached to the Grant will be complied with and ultimate realisation of the same are 

not in doubt. 

• Revenue Grants are recognised on the basis of sanctions by the funding agencies as 

reduced by unutilised amounts thereout. 

• Capital Grants against specific assets/works are retained as Deferred Revenue Reserve 

and amortised in proportion to the specific asset acquired/created thereout. 

• Income, if any and to the extent clearly identifiable, earned out of funds received as 

Grant, including interest on bank deposits is either refunded to the funding agency or 

treated as part of the Grant and utilised accordingly depending on the terms of the Grant. 

In absence of any specific terms in this regard, interest is retained as Incidental Fund till 

further instructions from the funding agency regarding refund or utilisation of the same 

for purposes for which the Grant is sanctioned. 

 
f. Leases (where the Institute is a lessee) 

 

Leases, where the lessor effectively retains substantially all the risks and benefits of 

ownership over the leased term, are treated as operating leases. Operating lease payments 

are recognised as expenses and charged to revenue. 

 
g. Employee Benefits 

 

Employees’ and the Institute’s contributions to provident fund are deposited with the 

Provident Fund Organisation on a month-to-month basis and the Institute’s contributions 

are recognised as expenses. The Institute also subscribes to a Group Gratuity Policy with 

Life Insurance Corporation of India and annual contributions thereto are recognised as 

expense. 

 
h. Taxation. 

 

No tax, either current or deferred, is provided for on the income of the Institute as the 

same is exempt from tax by virtue of its registration as a charitable institution under 

section 12AA of the Income-tax Act, 1961. 



ASIAN DEVELOPMENT RESEARCH INSTITUTE
BSIDC Colony, Off Boring-Patliputra Road, Patna 800013

NOTES
To the Financial Statements for the year ended 31st March, 2023

Rs. Rs.

3.  Earmarked Fund

Corpus Fund 1,843,455.00        1,843,455.00        

Total 1,843,455.00        1,843,455.00        

4. General Fund

Balance as per last account 57,928,518.96     36,261,957.70     

Surplus/(Deficit) for the year 8,529,664.61        21,666,561.26     

Total 66,458,183.57     57,928,518.96     

5. Deferred Revenue Reserve

One time Grant for Purchase of Fixed Assets

Received in earlier years 6,550,000.00        6,550,000.00        

Less: Amount remaining unspent Okay 2,900.00                 2,900.00                 

Less: Amortised in earlier years 4,597,617.20        4,260,009.20        

Balance as per last account 1,949,482.80        2,287,090.80        

Less: Amortised during the year 289,115.00           337,608.00           

Total 1,660,367.80        1,949,482.80        

6. Incidental Fund

Balance as per last account 6,557,167.00        5,064,048.00        

Add: Interest on idle deposit with bank 1,066,480.00        1,493,119.00        

Total 7,623,647.00        6,557,167.00        

7. Unspent Grant

Unspent Capital Grant

In Indian Currency from Govt. of Bihar 2,900.00                 2,900.00                 

Unspent Revenue Grant

•    In Indian Currency

From Government of India 1,921,710.00        4,736,162.00        

From Government of Bihar 78,970,945.00     105,472,481.26   

From Other Sources 7,991,311.40        7,991,311.40        

•    In Foreign Currency

From London School of Economics 1,440,748.98        1,758,880.22        

From Bill & Melinda Gates Foundation 47,340,428.75     27,686,278.35     

From Other Sources 27,732,321.54     21,073,859.51     

Total ERROR 165,400,365.67   168,721,872.74   

Society  Registration 

Number 621 of 1991

CURRENT YEAR'S 

FIGURES
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FIGURES
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ASIAN DEVELOPMENT RESEARCH INSTITUTE
BSIDC Colony, Off Boring-Patliputra Road, Patna 800013

NOTES
To the Financial Statements for the year ended 31st March, 2023

Rs. Rs.

9. Earmarked Deposit

Earmarked against Corpus Fund

In Savings Account with Canara Bank 11,430.00              11,430.00              

In Savings Account with Bank of Baroda 17,456.00              17,456.00              

Total 28,886.00              28,886.00              

10. Non Current Assets

In Fixed Deposit Account with

Axis Bank 44,354,849.00     42,458,329.00     

Bank of Baroda 8,000,368.00        7,643,232.00        

Total 52,355,217.00     50,101,561.00     

11. Receivables

Grants Receivable

•    In Indian Currency

From Government of India 141,314.00           141,314.00           

From Government of Bihar 5,833,526.00        5,833,526.00        

From Other Sources 1,289,074.00        1,289,074.00        

•    In Foreign Currency

From London School of Economics -                           -                           

From Bill & Melinda Gates Foundation -                           -                           

From Other Sources 1,326,812.00        1,152,096.00        

Temporary Advance to Sister Institutions

Jan Shikshan Sansthan 412,199.22           550,613.22           

State Resource Centre, Patna 5,643,116.05        5,563,116.05        

State Resource Centre, Ranchi 582,056.00           607,544.00           

Total 15,228,097.27     15,137,283.27     

12. Cash & Bank Balances

Cash in hand 37,449.14              132,937.97           

Balance with Banks 161,392,423.50   146,795,618.86   

Total 161,429,872.64   146,928,556.83   

13. Security Deposits

Deposit for Rent -                           -                           

Deposit for Telephone 33,000.00              33,000.00              

Other Deposits -                           -                           

Total 33,000.00              33,000.00              
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ASIAN DEVELOPMENT RESEARCH INSTITUTE
BSIDC Colony, Off Boring-Patliputra Road, Patna 800013

NOTES
To the Financial Statements for the year ended 31st March, 2023

Rs. Rs.

14. Specified Grant

In Indian Currency
From Government of India 2,223,838.00        1,747,256.00        

From Government of Bihar 46,215,424.26     32,963,436.90     

From Other Sources 2,639,500.00        7,774,501.00        

In Foreign Currency

From London School of Economics -                           2,498,544.46        

From Bill & Melinda Gates Foundation 70,886,004.60     96,784,101.37     

From Other Sources 12,641,030.80     8,728,700.88        

Total 134,605,797.66   150,496,540.61   

15. Other Income

Consultancy Fees 2,756,342.00        998,274.58           

Rent Received -                           468,264.40           

Interest on Income Tax Refund 31,502.00              51,140.00              

Other Sundries 3,234,252.92        25,273,947.01     

Total 6,022,096.92        26,791,625.99     

16. Interest on Bank Deposits

Interest on Savings Bank Deposits 6,271,730.00        3,965,185.00        

Interest on Fixed Deposits -                           3,233,058.00        

6,271,730.00        7,198,243.00        

Less: Transferred to Incidental Fund -                           (1,493,119.00)      

Less: Refundable to Donors -                           (77,835.00)            

Total 6,271,730.00        5,627,289.00        

17. Salary & Emoluments

Benefits to Employees & Retainers 65,910,197.00     79,256,027.66     

Contribution to Staff Benefit Funds 3,524,623.00        4,110,536.00        

Total 69,434,820.00     83,366,563.66     

18. Programme Expenses

Travelling 1,470,991.00        670,096.00           

Conveyance 439,110.00           206,378.00           

Survey Expenses 12,488,115.00     884,759.00           

Research Expenses 8,329,468.00        7,629,610.00        

Study and Monitoring Expenses 18,033,926.00     25,251,648.00     

Seminars 2,803,294.00        2,018,327.00        

Other Programme Expenses 4,512,323.80        17,340,391.73     

Total 48,077,227.80     54,001,209.73     
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ASIAN DEVELOPMENT RESEARCH INSTITUTE
BSIDC Colony, Off Boring-Patliputra Road, Patna 800013

NOTES
To the Financial Statements for the year ended 31st March, 2023

Rs. Rs.

19. Other Establishment Expenses

Contingency 13,500.00              1,507.00                 

Inter Centre Interaction Workshop 19,506.00              -                           

Internet Charges 351,900.00           330,430.00           

Telephone Expenses 210,742.00           277,691.28           

Printing & Stationary 458,195.00           827,769.00           

Maintenance & Upkeep 4,458,296.64        1,695,189.00        

Training Expenses 152,908.00           180,240.00           

Travelling & Conveyance Expenses 373,465.00           1,234,046.00        

Advertisement Expenses -                           66,080.00              

Miscellaneous Expenses 1,074,058.00        1,828,293.15        

Board Meeting/ Seminar/ Conference 14,402.00              78,565.00              

Interview Expenses -                           26,500.00              

Electricity Expenses 1,136,000.00        891,811.00           

Postage and Courier 70,175.02              41,133.00              

Legal Fee 127,580.00           141,600.00           

Insurance Expenses 21,017.00              95,455.00              

Income Tax expenses -                           -                           

Payment to System Admin & Librarian 2,781,108.00        2,428,617.00        

Other Establishment Expenses 5,937,901.05        6,656,022.57        

Professional Fees 47,200.00              2,959,440.00        

Audit Fee & Consultancy 436,600.00           454,890.00           

Membership Fee -                           113,200.00           

Rent 126,400.00           642,152.00           

Security Expenses 616,748.00           492,060.00           

Honorarium and Consultancy 309,862.00           -                           

Fees, Rates & Taxes -                           -                           

Bank Charges 15,677.46              47,163.95              

Total 18,753,241.17     21,509,854.95     

20. Depreciation

Depreciation of Fixed Assets 2,393,786.00        2,708,874.00        

Less: Deferred Revenue Reserve amortised (289,115.00)          (337,608.00)          

Total 2,104,671.00        2,371,266.00        

21. Balance and Utilisation of Corpus Fund
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The balance of Rs. 1,843,455/- in the Corpus Fund account stands substantially used for
purchase of land and building and registration thereof in the name of the Institute. The

balance amount of Rs.28,886/- is retained in separate deposit accounts with banks, duly
earmarked.



ASIAN DEVELOPMENT RESEARCH INSTITUTE
BSIDC Colony, Off Boring-Patliputra Road, Patna 800013

NOTES
To the Financial Statements for the year ended 31st March, 2023

22. Participation in Group Gratuity Policy of the Institute

23. Previous year's figures

Signatures to Notes No.1 to 23 For and on behalf of the Board of Mangement

For B GUPTA & CO

Chartered Accountants

[Firm Registration No: 000933C] (Ashmita Gupta)

Member Secretary

Patna, (Dipankar Sircar)

Dated:  October 30, 2023 Partner (Sunita Lall)

[Membership No: 073514] Treasurer

Society  Registration 

Number 621 of 1991

The Society maintains a Group Gratuity Policy with LIC of India. The said Group Gratuity
Policy also covers employees of an associate society, viz Jan Shikshan Sansthan .
Contribution for employees of Jan Shiksan Sansthan is reimbursed to the Institute by the
said society and is booked as expense in books of account of such Society. The expnese
booked in the present accounts relate exclusively to ADRI.

Previous year's figures have been rearranged and/or regrouped wherever necessary to
bring them in conformity with current year's figures.
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